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Instructions :(1) Attempt all questions.

(2) All questions carry equal marks.

1 Define contract of guarantee and discuss its essential20

elements. In which cirumstances the contract of Guarantee can
be terminated? Explain.

OR
1 Define Contract of Indemnity and in what respects Indian20

law differs from English law on contract of Indemnity? Explain.

2 Define pledge. Discuss the cirumstances in which a non-owner20

can make valid pledge.
OR

2 What is Agency by ratification? Explain the conditions of20
a valid ratification with Illustrations.

3 Define ''Contract of Bailment'. Discuss the essential20
elements of Bailment with illustrations and case laws.

OR
3 'No seller can give to buyer a better title than what he20

himself has.' Explain exceptions to this statement.

4 Explain the liabilities of a firm for the acts of partners and20

discuss the liability by 'Holding Out'.
OR

4 What is meant by dissolution of firm? Explain the different20
grounds on which a firm is dissolved by the order of a court.

5 Write a short Notes : (any two) 20
(1) Rules governing passing of property.

(2) Deceased Partner
(3) Damodar Das vs. Shoram Das and Ors.

(4) Invalid Guarantees
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